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CERTIFICATE OF ASSETS, LIABILITIES, REVENUE AND NETWORTH

The Board of Directors of Arvind Limited at its meeting held on May 6, 2024, passed a
resolution approving Scheme of Arrangement for transfer of Advanced Materials Undertaking
of Arvind Limited to Arvind Advanced Materials Limited ('the scheme') under sections 230 and
232 and other applicable provisions of the Companies Act, 2013. The appointed date of the
Scheme is April 01, 2024, or any other date as approved by NCLT.

Based on the audited financial statements of Arvind Limited for the financial year ended on
March 31, 2024, and as per the information and explanations given to us, we hereby certify
the pre-scheme and post-scheme Assets, Liabilities, Revenue and Net worth of Arvind Limited
and Advanced Materials Undertaking extracted from the audited financial statement of the
Company as at March 31, 2024 which is set out in the following table:

(Rs. in Crore)

ARVIND LIMITED

' Particulars Pre-Scheme (as at Post -Scheme (as at
March 31, 2024) March 31, 2024)
| Assets (Refer Note 1) 6,728.82 6,059.69
Liabilities (Refer Note 2) 3,252.45 3,057.97
Revenue (Refer Note 3) 7,100.46 5,798.19
| Net Worth (Refer Note 4) 3,476.37 3,001.72

(Rs. in Crore)

ADVANCED MATERIALS UNDERTAKING

Particulars Pre-Scheme (as at Post -Scheme (as at
March 31, 2024) March 31, 2024)
Assets (Refer Note 1) 759.49 =
Liabilities (Refer Note 2) 194.48 -
Revenue (Refer Note 3) 1,302.27 -
| PAT 145.38 -
| Net Worth (Refer Note 4) 565.01 -
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Note:

. Total Assets = Non-current Asset + Current Assets

. Total Liabilities = Non-current liabilities + Current liabilities (Excl. Inter Business Liabilities)
. Revenue = Revenue from Operations

. Net worth = Total Assets - Total liabilities (Excl. Inter Business Liabilities)

A WN -

This certificate is issued upon request of the company for the purpose of submitting the same with
the BSE Limited and National Stock Exchange of India Limited for approval under Regulation 37 of
the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, (LODR
Regulations) for the Scheme of Amalgamation.
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CERTIFICATE OF ASSETS, LIABILITIES, REVENUE AND NETWORTH

The Board of Directors, of Arvind Advanced Materials Limited at its meeting held on May 6,
2024 passed a resolution approving Scheme of Arrangement for transfer of Advanced
Materials Undertaking of Arvind Limited to Arvind Advanced Materials Limited (‘the scheme')
under sections 230 and 232 and other applicable provisions of the Companies Act, 2013. The
appointed date of the Scheme is April 01, 2024, or any other date as approved by NCLT.

Based on the audited financial statements of Arvind Advanced Materials Limited for the
financial year ended on March 31, 2024, and information and explanations given to us, we
hereby certify the pre-scheme and post-scheme Assets, Liabilities, Revenue and Net worth of
Arvind Advanced Materials Limited extracted from the audited financial statement of the
Company as at March 31st, 2024 which is set out in the following table:

(Rs. in Crore)

ARVIND ADVANCED MATERIALS LIMITED
Particulars Pre-Scheme (as at Post-Scheme (asat
March 31, 2024) March 31, 2024)

Assets (Refer Note 1 and Table A) 128.83 888.32

Liabilities (Refer Note 2 and Table A) 122.56 407.40

Revenue (Refer Note 3 and Table A) 95.34 1,397.61
| Net Worth (Refer Note 4 and Table A) 6:27 480.92
Note:

1. Total Assets = Non-current Asset + Current Assets

2. Total Liabilities = Non-current liabilities + Current liabilities
3. Revenue = Revenue from Operations

4. Net worth = Total Assets - Total liabilities
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Chartered Accountants
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Table A:
(Rs. in Crore)

ADVANCED MATERIALS UNDERTAKING
Particulars Pre-Scheme (as at Post -Scheme (as at
March 31, 2024) March 31, 2024)

Assets (Refer Note 1) 759.49 -
Liabilities (Refer Note 2) 194 .48 -
Revenue (Refer Note 3) 1302.27 - |
PAT 145.38 -
Net Worth (Refer Note 4) 565.01 -

1. Total Assets = Non-current Asset + Current Assets

2. Total Liabilities = Non-current liabilities + Current liabilities (Excl. Inter Business Liabilities)

3. Revenue = Revenue from Operations

4. Net worth = Total Assets - Total liabilities (Excl. Inter Business Liabilities)
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Dear Sir/Madam,

Sub: Application under Regulation 37 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Reguiations”) for the proposed Scheme of Arrangement
between Arvind Limited (Transferor Company) and Arvind Advanced Materials Limited
(Transferee Company) and its shareholders and creditors under Section 230 to 232 and other
applicable provisions of The Companies Act, 2013

In connection with the subject matter, we hereby certify the following table showing Comparison of Revenue
and Net Worth of Advanced Materials Undertaking of Arvind Limited with the Total Revenue and Net Worth of
Arvind Limited in last three financial years:

(in crores)
} Year 1 Year 2 Year 3
| Particulars 23-24 22-23 21-22
Revenue ;
| Advanced Materials Undertaking 1,302.27 1,128.84 902.89
| Arvind Limited (Standalone of Listed 7,100.46 7,729.02%* 7,459.57 |
| Entlty) |
Net Worth |
Advanced Materials Undertaking** 565.01 514.62 419.99 |
|
| Arvind Limited (Standalone of Listed 3,476.37 3,296.36 3,011.35 |
| Entity) |
* This includes revenue of Rs. 6.33 crores from discontinued operations.
** The figures of Previous Years have been regrouped and reclassified, wherever necessary.
This certificate is issued upon request of the company for the purpose

of submitting the same with the BSE Limited and National Stock Exchange of India Limited for approval under
Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, (LODR
Regulations) for the Scheme of Amalgamation.
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