
 
  
 
 
 

 

 

  Date: 13th Sept, 2024 

 

 
Sub: Application under Regulation 37 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) for the proposed Scheme of Arrangement between 
(i) Arvind Limited (“Transferor Company”) and its shareholders and creditors; and (ii) Arvind 
Advanced Materials Limited (“Transferee Company”) and its shareholders and creditors (“Scheme”) 
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013. 

 
Dear Sir/Madam 
 
In connection with the above application, the Company hereby submits No Objection Certificates 
(NOC) from its Lending Scheduled Commercial Banks/Financial Institutions  which constitutes 
not less than 75% of the secured creditors in value as required under Para A (2) (k) of Part I of 
SEBI Master Circular dated June 20, 2023, as detailed below: 
 

Sr. No. Institution  Name Remarks 
1 State Bank of India Enclosed 
2 ICICI Bank Ltd Enclosed 
3 HDFC Bank Ltd Enclosed 
4 AXIS Bank Ltd Enclosed 
5 YES Bank Ltd Enclosed 
6 Standard Chartered Bank Enclosed 
7 Canara Bank Enclosed 
8 IDBI Bank Ltd Enclosed 

 
Request you to kindly take the above on record. 

For Arvind Limited 

 

Krunal Bhatt 
Company Secretary 

BSE Ltd. National Stock Exchange of India Ltd. 
Listing Dept. / Dept. of Corporate Services Listing Dept., Exchange Plaza, 5th Floor 
Phiroze Jeejeebhoy Towers Plot No. C/1, G. Block 
Dalal Street Bandra-Kurla Complex 
Mumbai - 400 001 Bandra (E) 
 Mumbai - 400 051 
Security Code : 500 101  
Security ID : ARVIND Symbol : ARVIND 















Letter Ref No: AXISB/MwBCA HMEDA BAD/24-25l510
Dole :27rh Augusl 2024

Arvind Limiled
Norodo Rood
Ahmedobod - 380025

Deor Sir/Modom

Sub: No Obieclion Cerlificole lo lhe Scheme of Arrongemenl, Demerger ol odvonced moleriol
diYision( AMD Division)

We refer to your request letter doled 3ld Moy 2024, requesting No Objection Ceriificote in
respect of lhe Scheme of Anongement belween Arvind Limiied ond Arvind Advonced
Moteriols Limiled ond thek respeclive shoreholders ond creditors under Seciions 23O Io 232
ond other opplicoble Provisions of the Componies Act, 2013, providing for ironsfer of
Advonced Moleriols Underloking by Arvind Limited to Arvind Advonced Moteriols Limited.
wholly owned subsidiory of Arvind Limited. ("Scheme")

ln this regord, we hereby provide our no objeclion lo the Scheme ond oll lronsoctions lherein,
ond uncondifionolly confkm thot the Compony moy implemenl ihe Scheme ond underioke
oll such octs ond fhings os moy be required ond expedieni to give effecl lo the scheme,
notwilhslonding the lerms of lhe Loon Documents.

This NoC is issued in occordonce with SEBI Moster Circulor No. SEBI/HO/CFD/POD-
2/P lCtRl2023l93 doled 20'h June. 2023.

Pleose Nole: The sold NOC is volid subjecl lo the issuonce of similor NOC by oll other lenders

For Axis Bonk Limiled

Auth notory

lA

3 rd Eye One 2 nd floor Panchvati Circle c G Road Ahmedabad . Gujarat . lndia 380006
REGISTERED OttlcE : "Trishul" - 3rd Floor Opp. Samartheswar Temple, Near l-aw Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No.079-26409322 Fax No. - 079-26409321
CIN: 1651 1ocr 1993P1C020769 Website - www axisbank.com L ,*'s BANK



Jves BANK

Ref No.: YBL,/AHM/LC/NOC/0096/202+25
Date:29/O8/2024

Arvind Limited
Naroda Road
Ahmedabad - 380025

Dear Sir/Madam

Sub : No Obiection Certificate to the Scheme of Arrangement, demerger of advanced
material division.

We refer to your request letter dated 31/05/2024 requesting No Objection Certificate in
respect of the Scheme of Arrangement be&veen Arvind Limited and Arvind Advanced
Materials Limited and their respective shareholders and creditors under Sections 230 To 232
and other applicable provisions of the Companies Act, 2013, providing for transfer of
Advanced Materials Undertaking by Arvind Limited to Arvind Advanced Materials Limited,
wholly owned subsidiary of Arvind Limited. ("Scheme").

In this regard, we hereby provide our no objection to the Scheme and all transactions therein,
and unconditionally confirm that the Company may implement the Scheme and undertake
all such acts and things as may be required and expedient to give effect to the Scheme,
notwithstanding the terms of the Loan Documents.

This said no objection certificate is valid subject to the issuance of similar no objection
certificates by all other lenders.

This no objection certi{icate is issued in accordance with SEBI Master Circular No.
SEBI / HO / CFD / POD -Z / P / CIR / 2023/ 93 dated 20* |une, 2023.

Yours faithfully,
For YES ted

A d Signatory

wwwvesbank.in I communications@yesbank.in lTet: +91 (22) 5O9.l9800/6507 9BOO
YES BANK Limited, VES BANK House,off Western Express Highwav, Santacruz (E), Mumbai _ AOOOES

CIN: L65190MH2OO3PLCl43249
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